

COMPETITION AND TARIFF COMMISSION: Q1 2026 MERGER DECISIONS
	Reference Number
	CTC/Tech/Mergers/2026

	Merger
	Proposed acquisition of 100% shares in Makasa Sun Private Limited by ASB Hospitality LLC

	Full Notification Date
	18 February 2026

	Acquirer
	 ASB Hospitality

	Target
	Makasa Sun Private Limited

	Merger Details
The transaction entails the proposed acquisition of 100% shares in Makasa Sun Private Limited by ASB Hospitality LLC.
 
ASB Hospitality is a hospitality investment company incorporated in terms of the laws of the United Arab Emirates.The entity is focused on the hospitality industry is a wholly owned subsidiary of the Albwardy Investment LLC, a United Arab Emirates company.Makasa Sun is a property holding company  incorporated under the laws of Zimbabwe and is a wholly owned subsidiary of First Capital Bank Limited and the First Capital Bank Staff Pension Fund collectively referred to as “FCBL”. 

The subject of the transaction is a hospitality property held by the target, situated at Stand 417 Victoria Falls Township. ASB Hospitality seeks to expand its hospitality portfolio and footprint in Zimbabwe and Makasa Sun’s property is a premier tourism asset and acquiring it allows ASB Hospitality to establish a presence in the Victoria Falls market, complementing its existing investment in Harare (Hyatt Regency). From the target’s perspective, the transaction facilitates the disposal of non-core assets, while from the acquirer’s perspective it enables the expansion of its hospitality portfolio. Pre-merger, Makasa Sun is wholly owned by FCBL and Post merger Makasa Sun will be wholly owned by ASB Hospitality, and the property will be renovated and reopened under a new hotel brand.

	Relevant Market
	i. The provision of hotel services in Victoria Falls and Harare.

	Type of Merger
	Horizontal

	Commission’s Decision 
	The merger was approved without conditions









	Reference Number
	CTC/Tech/Mergers/2026

	Merger
	Proposed acquisition of 88.1% shareholding in Vertice Medtech Holdings Proprietary Limited by Vertice Bidco Proprietary Limited

	Full Notification Date
	11 February 2026

	Acquirer
	 Vertice Bidco Proprietary Limited

	Target
	Vertice Medtech Holdings Proprietary Limited

	Merger Details 
The transaction entails the Proposed acquisition of 88.1% shareholding in Vertice Medtech Holdings Proprietary Limited by Vertice Bidco Proprietary Limited; a special purpose vehicle created for the sole purposes of the proposed transaction by Amethis Fund 111 S.C.A (“Amethis”).
 
Amethis is a France headquartered Equity Fund with operations in South Africa. It holds interests in Avacare which in turn operates in Zimbabwe through three subsidiaries namely: New Avakash ( a pharmaceutical and healthcare solutions company), STM ( a distributor of pharmaceutical products, medical consumables, medical devices, and hospital equipment), and Devices & Disposables (a medical supplier offering a comprehensive range of medical devices and consumables across key clinical areas). Vertice has no physical presence in Zimbabwe but derives revenue through the sale of blood transfusion technologies, mobile clinics, and pacemakers. Vertice Medtech Holdings operates as a specialised medical technology distributor and manufacturer, organised into two main divisions: Vertice Healthcare and Vertice Software Solutions.  The company supplies the following products to customers in Zimbabwe through distributors: Mobile clinics, pacemakers and Blood transfusion technologies.


	Relevant Market
	i. The supply of pharmaceuticals, medical devices, consumables and equipment, blood transfusion technologies, mobile clinics, and pacemakers in Zimbabwe

	Type of Merger
	Conglomerate

	Commission’s Decision
	The merger was approved without conditions
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